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The course will deal with models of the aggregate labor market and their relation to business
cycles along two, related dimensions:
a. what are the business cycle facts of the labor market which models are able to explain them?
b. how do these models help us understand the business cycle (also non-labor market facts)?
The course will present the search and matching model as well as recent developments (e.g,
models of mismatch) and will integrate it inte DSGE models

Auction Theory

Prof. Dan Levin

1011.4665.01

Auctions are among the oldest and robust institutions for exchange. In the last twenty-five years
we have seen an unprecedented interest in auctions from theoretical and practical perspectives. The
use of auctions to allocate goods, services and government licenses increased dramatically both in
scope and volume of transactions. Auctions are now routinely used to sell spectrum rights,
privatization schemes, finance national debt and over the Internet between producers and
consumers (e.g. eBay, Amazon) as well as between business 1o business for intermediate goods
markets {(B2B). In this course we start with Vickrey’s 1961 seminal work and build upon it by
using medern tools of game theory with incomplete information. We will derive and characterize
equilibria of the various auctions, analyze and compare their performances in terms of allgcation
efficiency and/or revenues capabilities,
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Ricardian, Sraffian and Neoclassical economics: a comparison

Prof. Amold Heertje

1011.4710

In this course we will discuss their role as economic theorists, whose influence is still apparent in
modern economic theory. Their analysis is still part of recent economic literature and their
dissenting view of neoclassical economics, is still very stimulating. There is direct line from
Ricardo to Sraffa, via Marx.
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Foreign trade and foreign direct investment

Prof. Elhanan Helpman
10114694

After briefly reviewing traditional approaches to foreign trade and investment, the course
will focus on recent developments. These will include the implications of firm level
variations within industries and contractual frictions for patterns of trade and the
organization of production by multinational corporations.
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Networks: Theory and Applications

Prof. Yves Zenou

1011.4634

This course will be divided in two parts. Using graph theory, we will present some of the
main theoretical results of the network literature (see, in particular, the recent surveys by
Jackson, 2005, and Geyal, 2005).

We will then present four different applications where networks matter: job search,
crime, R&D, and conformism and social norms.

Topics in Development Economics

Prof.Kim-Sau Chung

1011. 4625

In this course we shall study a few topics that are of particular interest to developing
countries;

Micro Finance for Poor Communities, Economic Reform and Privatization, Inequality
and Redistribution, Child Labor, Marxist Ideology.
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1041.4531.01 Image-based Ethnography

The course helps to train ethnographers and social scientists in general, in recognizing,
utilizing, and interpreting visual data, including dade dealing with sex/gender, ethnicity,

and also basic compositional strategies
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1041.4529.0%1 The Social Foundation of Political Regimes

This seminar will focus on the articulations between political regimes and the broader institutional
context in the new democracies of Latin America, Central / Eastern Europe, and East Asia. More
specifically, the course will deal with the causes of variations in the quality of these democracies.

Few of the new democracies have established republican regimes (i.e. democracies with 2 strong
separation of powers and rule of law), and most seem to be institutionalizing other varieties of
democracy: plebiscitarian democracy (of which populism is a very important and often misunderstood
variety), what 1 have called partial democracy, illiberal democracy, etc. Some are pseudo-democracies,
in fact competitive authoritarianisms. We will explore the hypothesis thatthe variation in
outcomes stems, to a large extent, from two main institutional causes: the levels of state capacity and
the forms of articulation between state and society. A more specific hypothesis is that what I call partial
democracy is the equilibrium regime of many new democracies.

The themes will include: A conceptualization of different forms of articulation between state and
society (civie, exclusionary, corporatist, cliemelistic), political regimes in the contemporary world and
hypotheses about their social foundations, secial dualism and the structural basis of civil society, forms
and levels of state capacity, etc. Students will work on research projects on the issues or countries of
their interest.
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